
�
*OREDO�*UDQW�$SSOLFDWLRQ *5$17�180%(5 67$786

**������� 'UDIW

�
%DVLF�,QIRUPDWLRQ

*UDQW�WLWOH
+RSH�DIWHU�ILUH�3KDVH�,

7\SH�RI�3URMHFW
+XPDQLWDULDQ�3URMHFW
$GGUHVV�FRPPXQLW\�QHHGV�DQG�SURGXFH�VXVWDLQDEOH��PHDVXUDEOH�RXWFRPHV
�
3ULPDU\�&RQWDFWV

1DPH &OXE 'LVWULFW 6SRQVRU 5ROH

6ZDWL�0DUDWKH 1DVLN ���� &OXE +RVW

$MD\�.XPDU :LFKLWD�)DOOV��1RUWK� ���� &OXE ,QWHUQDWLRQDO

&RPPLWWHH�0HPEHUV

+RVW�FRPPLWWHH

1DPH &OXE 'LVWULFW 5ROH

0DQLVK�&KLQGKDGH 1DVLN ���� 6HFRQGDU\�&RQWDFW

5DYLQGUD�0DKDGHRNDU 1DVLN ���� 6HFRQGDU\�&RQWDFW

6KUHH\D�.XONDUQL 1DVLN ���� 6HFRQGDU\�&RQWDFW

,QWHUQDWLRQDO�FRPPLWWHH
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1DPH &OXE 'LVWULFW 5ROH

7KRPDV�6KHULII :LFKLWD�)DOOV��1RUWK� ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

-HDQL�6HFRUG :LFKLWD�)DOOV��1RUWK� ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

7UR\�6HFRUG :LFKLWD�)DOOV��1RUWK� ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

&OLQW�:RRG :LFKLWD�)DOOV��1RUWK� ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

'R�DQ\�RI�WKHVH�FRPPLWWHH�PHPEHUV�KDYH�SRWHQWLDO�FRQIOLFWV�RI�LQWHUHVW"
1R

�
3URMHFW�2YHUYLHZ

7HOO�XV�D�OLWWOH�DERXW�\RXU�SURMHFW��:KDW�DUH�WKH�PDLQ�REMHFWLYHV�RI�WKH�SURMHFW��DQG�ZKR�ZLOO
EHQHILW�IURP�LW"
,Q�,QGLD�WKHUH�LV�KLJK�LQFLGHQFH�RI�WKH�%XUQV�LQMXULHV��0RVW�RI�WKHVH�LQMXULHV�DUH�KRXVHKROG�LQMXULHV��GXH�WR����7KH
PHWKRGV�RI�FRRNLQJ�ZLWK�ZRRG�RU�NHURVHQH�VWRYH
��7KH\�FRRN�RQ�WKH�IORRU
��7KH\�XVH�XVLQJ�ERLOHG�ZDWHU�RQ�VWRYH�IRU�EDWK�
$IWHU�WKH�WUHDWPHQW�RI�EXUQV�WKHUH�DUH�PDQ\�VHFRQGDU\�GHIRUPLWLHV�RI�WKH�IDFH�DQG�H[WUHPLWLHV�OHDGLQJ�WR�SRVW
EXUQV�FRQWUDFWXUHV�DQG�VFDUULQJ��7KH\�GR�QRW�KDYH�DQ\�ILQDQFLDO�VXSSRUW�IRU�WKH�WUHDWPHQW�RI�WKH�VHFRQGDU\
GHIRUPLWLHV��7KH�JRYHUQPHQW�UHVRXUFHV�DUH�HLWKHU�PHDJUH�RU�PLVGLUHFWHG�OHDGLQJ�WR�SHUPDQHQW�GLVDELOLWLHV�IRU
WKHVH�EXUQ�YLFWLPV�
,I�\RX�KDYH�WKH�ELUGpV�H\H�YLHZ�RQ�WKHVH�EXUQ�YLFWLPV��WKH\�GRQpW�UHPDLQ�WKH�SDUW�RI�WKH�PDLQVWUHDP�VRFLHW\��7KH\
UHPDLQ�LQ�VHFOXVLRQ�GXH�WR�WKH�VRFLDO�ULGLFXOH��6RPHWLPHV�WKH\�DUH�VROHO\�GHSHQGHQW�RQ�RWKHU�IDPLO\�PHPEHUV�IRU
WKHLU�RZQ�DFWLYLWLHV�RI�GDLO\�OLYLQJ��7KH�FKLOGUHQ�VXIIHULQJ�IURP�WKH�KDQG�GHIRUPLWLHV�FDQpW�HDW��ZULWH�RU�SOD\�ZLWK
WKHLU�KDQGV��,W�OHDGV�WR�LQIHULRULW\�FRPSOH[HV��DEVHQWHHLVP�IRUP�WKH�VFKRROV�DQG�WKH\�ODJ�EHKLQG�VWXGLHV��UHPDLQ
XQHGXFDWHG��,Q�FDVH�RI�DGXOWV��WKH\�ORRVH�WKHLU�MREV��HDUQLQJ�FDSDFLW\��9HU\�RIWHQ�WKH�YLFWLP�LV�WKH�VROH�EUHDG
HDUQLQJ�PHPEHU�RI�WKH�IDPLO\�OHDGLQJ�WR�ORVV�RI�UHVRXUFHV�RI�RQH�JHQHUDWLRQ�RI�WKDW�IDPLO\��7KH�\RXQJ�ZRPHQ
ZLWK�XJO\�VFDUV�RU�WKH�IXQFWLRQDO�GLVDELOLWLHV�DUH�RIWHQ�DEDQGRQHG�E\�WKHLU�KXVEDQGV�DQG�ILQG�GLIILFXOW�WR�JHW�DQ\
VXSSRUW�
&RQVLGHULQJ�WKH�SOLJKW�LI�WKHVH�SHRSOH��LW�ZLOO�EH�SUXGHQW�WR�KHOS�WKHP�FRUUHFW�WKHLU�GHIRUPLWLHV�E\�VXUJHULHV�DQG
UHKDELOLWDWH�WKHP�WR�WKH�PDLQVWUHDP�VRFLHW\�
7KLV�SURMHFW�q+RSH�DIWHU�ILUHr�LV�GLUHFWHG�WRZDUGV�VXUJLFDO�FRUUHFWLRQ�RI�WKH�VHFRQGDU\�GHIRUPLWLHV�RI�WKH�XSSHU
OLPE��ORZHU�OLPE�DQG�IDFH��LQ�WKH�KRVSLWDO�VHW�XS�RQ�RQJRLQJ�EDVLV�

�
$UHDV�RI�)RFXV

:KLFK�DUHD�RI�IRFXV�ZLOO�WKLV�SURMHFW�VXSSRUW"
'LVHDVH�SUHYHQWLRQ�DQG�WUHDWPHQW

�
0HDVXULQJ�6XFFHVV

'LVHDVH�SUHYHQWLRQ�DQG�WUHDWPHQW

:KLFK�JRDOV�ZLOO�\RXU�DFWLYLW\�VXSSRUW"
3URYLGLQJ�FOLQLFDO�WUHDWPHQW�DQG�UHKDELOLWDWLRQ�IRU�SK\VLFDO�GLVDELOLWLHV��
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�
+RZ�ZLOO�\RX�PHDVXUH�\RXU�SURMHFW
V�LPSDFW"�<RX�QHHG�WR�LQFOXGH�DW�OHDVW�RQH�VWDQGDUGL]HG
PHDVXUH�IURP�WKH�GURS�GRZQ�PHQX�DV�SDUW�RI�\RXU�DSSOLFDWLRQ�

0HDVXUH &ROOHFWLRQ�0HWKRG )UHTXHQF\ %HQHILFLDULHV

1XPEHU�RI�UHFLSLHQWV�RI�GLVHDVH�SUHYHQWLRQ
LQWHUYHQWLRQ

*UDQW�UHFRUGV�DQG
UHSRUWV

(YHU\�VL[
PRQWKV

�����

'R�\RX�NQRZ�ZKR�ZLOO�FROOHFW�LQIRUPDWLRQ�IRU�PRQLWRULQJ�DQG�HYDOXDWLRQ"
<HV

1DPH�RI�,QGLYLGXDO�RU�2UJDQL]DWLRQ
5WQ�0UV��6ZDWL�0DUDWKH��0HPEHU�RI�&RPPLWWHH�HVWDEOLVKHG�E\�5RWDU\�&OXE�2I�1DVKLN�IRU�WKH�SURMHFW�
%ULHIO\�H[SODLQ�ZK\�WKLV�SHUVRQ�RU�RUJDQL]DWLRQ�LV�TXDOLILHG�IRU�WKLV�WDVN�
5WQ�0UV�6ZDWL�0DUDWKH���6KH�LV�PHPEHU�RI�5RWDU\�&OXE�RI�1DVKLN�DQG�GHVLUHV�WR�ZRUN�RQ�WKH�PHGLFDO�UHODWHG
SURMHFW��6KH�LV�H[SHULHQFHG�LQ�WKH�3URMHFW�PDQDJHPHQW�DQG�H[HFXWLRQ�
�

�
/RFDWLRQ�DQG�'DWHV

+XPDQLWDULDQ�3URMHFW

:KHUH�ZLOO�\RXU�SURMHFW�WDNH�SODFH"
&LW\�RU�WRZQ
1DVKLN

3URYLQFH�RU�VWDWH
0DKDUDVKWUD

&RXQWU\
,QGLD
:KHQ�ZLOO�\RXU�SURMHFW�WDNH�SODFH"
�����������WR�����������

�
3DUWLFLSDQWV

�
&RRSHUDWLQJ�2UJDQL]DWLRQV��2SWLRQDO�

1DPH :HEVLWH /RFDWLRQ

9HGDQW�+RVSLWDO�//3 YHGDQWKRVSLWDOQDVKLN�FRP 6KUHHKDUL�.XWH�0DUJ��1HDU�0XPEDL�1DND�1DVKLN�,QGLD

6XSSRUWLQJ�'RFXPHQWV

'R�DQ\�FRPPLWWHH�PHPEHUV�KDYH�D�SRWHQWLDO�FRQIOLFW�RI�LQWHUHVW�UHODWHG�WR�D�FRRSHUDWLQJ
RUJDQL]DWLRQ"
1R
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:K\�GLG�\RX�FKRRVH�WR�SDUWQHU�ZLWK�WKLV�RUJDQL]DWLRQ�DQG�ZKDW�ZLOO�LWV�UROH�EH"
9HGDQW�KRVSLWDO��1DVKLN��9HGDQW�KRVSLWDO�//3��LV�D�WHUWLDU\�FDUH�KRVSLWDO�LQ�WKH�ILHOG�RI�3ODVWLF�6XUJHU\��+DQG�	
0LFURYDVFXODU�6XUJHU\��7UDXPD�DQG�2UWKRSHGLFV��,W�LV�ZHOO�HTXLSSHG�KRVSLWDO�IRU�WUHDWPHQW�RI�WKH�$FXWH�EXUQV
DQG�WKH�SRVW�EXUQV�GHIRUPLWLHV�WKHVH�NLQGV�RI�VXUJHULHV�
+RVSLWDO�LV�UHDG\�WR�SURYLGH�WKH�IUHH�PHGLFDO�H[SHUWLVH�IURP�WHDP�RI�GRFWRUV��7KH�'RFWRUV�IHHV�ZLOO�EH�ZDLYHG
RII��IRU�WKLV�XQLTXH�SURMHFW�RI�UHFRQVWUXFWLYH�VXUJHU\�IRU�FRUUHFWLRQ�RI�EXUQV�GHIRUPLWLHV��7KH�KRVSLWDO�KDV�WKH
QHFHVVDU\�LQIUDVWUXFWXUH�IRU�WKH�DGPLVVLRQ��VXUJHU\��UHKDELOLWDWLRQ�RI�WKH�SDWLHQWV��7KH\�DOVR�KDYH�WKH�IDFLOLW\�IRU
LQKRXVH�IRRG�IRU�WKH�SRRU�SDWLHQWV�
+RVSLWDO�LV�DOUHDG\�UXQQLQJ�WKH�6PLOH�7UDLQ�FKDULWDEOH�SURMHFW�XQGHU�VLPLODU�IHDWXUHV�
5RWDU\�9HGDQW�+RVSLWDO�VNLQ�EDQN�LV�WKH�RQO\�ZRUNLQJ�VNLQ�EDQN�LQ�WKH�5RWDU\�'LVWULFW������VLQFH�ODVW���\HDUV�RQ
QR�SURILW�EDVLV�
9HGDQW�+RVSLWDO�ZLWK�FRPPLWWHG�WHDP�RI�GRFWRUV�DQG�WKH�SDUDPHGLFV��PDNHV�LW�SHUIHFW�WR�EH�SDUWQHU�ZLWK�5RWDU\
FOXE�RI�1DVKLN�WR�LPSOHPHQW�VXFK�SURMHFW�

�
3DUWQHUV��2SWLRQDO�
/LVW�DQ\�RWKHU�SDUWQHUV�WKDW�ZLOO�SDUWLFLSDWH�LQ�WKLV�SURMHFW�
1$

��
�

�
5RWDULDQ�3DUWLFLSDQWV

'HVFULEH�WKH�UROH�WKDW�KRVW�5RWDULDQV�ZLOO�KDYH�LQ�WKLV�SURMHFW�
+RVW�5RWDULDQV�ZLOO�KHOS�LQ
��2UJDQL]LQJ�WKH�VFUHHQLQJ�FDPSV�LQ�WKH�FRPPXQLW\�DW�WKH�YLOODJHV�DQG�7DOXND�OHYHOV�
��9LVLWLQJ�WKH�VFKRROV�IRU�VFUHHQLQJ�RI�WKH�VFKRRO�JRLQJ�FKLOGUHQ�
���$XWKRUL]LQJ�WKH�FRUUHFW�VHOHFWLRQ�RI�WKH�SDWLHQWV�IRU�WKH�UHFRQVWUXFWLYH�VXUJHU\�
���&OLQLFDO�$XGLW�RI�WKH�SDWLHQWV�RSHUDWHG�
���)LQDQFLDO�DXGLW�RI�WKH�JUDQWV�XWLOL]HG�

'HVFULEH�WKH�UROH�WKDW�LQWHUQDWLRQDO�5RWDULDQV�ZLOO�KDYH�LQ�WKLV�SURMHFW�
7KH\�ZLOO�VXSSRUW�WKLV�SURMHFW�DV�LQWHUQDWLRQDO�SDUWQHU�

�
%XGJHW

:KDW�ORFDO�FXUUHQF\�DUH�\RX�XVLQJ�LQ�\RXU�SURMHFW
V�EXGJHW"
7KH�FXUUHQF\�\RX�VHOHFW�VKRXOG�EH�ZKDW�\RX�XVH�IRU�D�PDMRULW\�RI�WKH�SURMHFW
V�H[SHQVHV�

/RFDO�&XUUHQF\ 8�6��GROODU��86'��H[FKDQJH�UDWH &XUUHQF\�6HW�2Q
,15 �� ����������

:KDW�LV�WKH�EXGJHW�IRU�WKLV�JUDQW"
/LVW�HDFK�LWHP�LQ�\RXU�SURMHFW
V�EXGJHW��5HPHPEHU�WKDW�WKH�SURMHFW
V�WRWDO�EXGJHW�PXVW�HTXDO�LWV�WRWDO�IXQGLQJ�
ZKLFK�ZLOO�EH�FDOFXODWHG�LQ�VWHS����(YHU\�JOREDO�JUDQW�LQFOXGHV�D�PDWFK�RI�DW�OHDVW���������IURP�7KH�5RWDU\
)RXQGDWLRQ
V�:RUOG�)XQG��3URMHFW�EXGJHWV��LQFOXGLQJ�WKH�:RUOG�)XQG�PDWFK��PXVW�EH�DW�OHDVW���������
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� &DWHJRU\ 'HVFULSWLRQ 6XSSOLHU &RVW�LQ
,15

&RVW�LQ
86'

� 2SHUDWLRQV ���0LQRU�6XUJHULHV��'D\FDUH�XQGHU�/RFDO
DQDHVWKHVLD

9HGDQW
+RVSLWDO

������ ����

� 2SHUDWLRQV ���0LQRU�6XUJHULHV�XQGHU�*$ 9HGDQW
+RVSLWDO

������ ����

� 2SHUDWLRQV ���0HGLXP�6XUJHULHV 9HGDQW
+RVSLWDO

������ �����

� 2SHUDWLRQV ���0DMRU�6XUJHULHV 9HGDQW
+RVSLWDO

������ ����

� 2SHUDWLRQV ��6XSUDPDMRU�6XUJHULHV 9HGDQW
+RVSLWDO

������ ����

� 6XSSOLHV 7KH�SK\VLFDO�DQG�VRFLDO�UHKDELOLWDWLRQ�6SOLQWV�
SUHVVXUH�JDUPHQWV�DQG�UHKDELOLWDWLRQ�DIWHU
VXUJHU\

9HGDQW
+RVSLWDO

������ ����

� 3URMHFW
PDQDJHPHQW

$GPLQLVWUDWLRQ 9HGDQW
+RVSLWDO

������ ����

�

7RWDO
EXGJHW�

������� �����

�
)XQGLQJ

7HOO�XV�DERXW�WKH�IXQGLQJ�\RX
YH�VHFXUHG�IRU�\RXU�SURMHFW��:H
OO�XVH�WKH�LQIRUPDWLRQ�\RX�HQWHU
KHUH�WR�FDOFXODWH�\RXU�PD[LPXP�SRVVLEOH�IXQGLQJ�PDWFK�IURP�WKH�:RUOG�)XQG�
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� 6RXUFH 'HWDLOV $PRXQW
�86'�

6XSSRUW 7RWDO

� &DVK�IURP�&OXE 1DVLN �������� ������ ��������

� 'LVWULFW�'HVLJQDWHG�)XQG��'')� ���� �������� ���� ��������

� 1RQ�5RWDULDQ�FRQWULEXWLRQV�WR�EH
PDWFKHG�E\�75)

&65�IXQGLQJ ��������� ������ ���������

� &DVK�IURP�&OXE :LFKLWD�)DOOV
�1RUWK�

�������� ������ ��������

� 'LVWULFW�'HVLJQDWHG�)XQG��'')� ���� �������� ���� ��������

:KHQHYHU�FDVK�LV�FRQWULEXWHG�WR�WKH�)RXQGDWLRQ�WR�KHOS�IXQG�D�JOREDO�JUDQW�SURMHFW��DQ�DGGLWLRQDO���SHUFHQW
LV�DSSOLHG�WR�KHOS�FRYHU�WKH�FRVW�RI�SURFHVVLQJ�WKHVH�IXQGV��&OXEV�DQG�GLVWULFWV�FDQ�UHFHLYH�3DXO�+DUULV�)HOORZ
UHFRJQLWLRQ�SRLQWV�IRU�WKH�DGGLWLRQDO�H[SHQVH�

+RZ�PXFK�:RUOG�)XQG�PRQH\�ZRXOG�\RX�OLNH�WR�XVH�RQ�WKLV�SURMHFW"
<RX�PD\�UHTXHVW�XS�WR�����������86'�IURP�WKH�:RUOG�)XQG� �����

)XQGLQJ�6XPPDU\
'')�FRQWULEXWLRQV� ���������
&DVK�FRQWULEXWLRQV� ��������

1RQ�5RWDULDQ�FRQWULEXWLRQV�PDWFKHG�E\�WKH�)RXQGDWLRQ� ���������
)LQDQFLQJ�VXEWRWDO��PDWFKHG�FRQWULEXWLRQV���:RUOG�)XQG�� ���������

7RWDO�IXQGLQJ� ���������

7RWDO�EXGJHW� ���������

�
6XVWDLQDELOLW\

+XPDQLWDULDQ�3URMHFWV

3URMHFW�SODQQLQJ
'HVFULEH�WKH�FRPPXQLW\�QHHGV�WKDW�\RXU�SURMHFW�ZLOO�DGGUHVV�
7KHUH�DUH�PDQ\�SDWLHQWV�LQ�WKH�UHJLRQ�VXIIHULQJ�IURP�WKH�GHIRUPLWLHV�RI�WKH�H[WUHPLWLHV�DQG�IDFH��7KH\�ORRVH
WKHLU�MRE�RU�ORRV�WKHLU�ZRUNLQJ�FDSDFLW\��WR�WKH�H[WHQW�WKH\�QHHG�KHOS�IRUP�VRPHERG\�IRU�DFWLYLWLHV�RI�GDLO\
OLYLQJ�
7KH�SURMHFW�ZLOO�DGGUHVV�WR�FRUUHFW�WKH�EXUQ�GHIRUPLWLHV�DQG�UHKDELOLWDWH�WKHVH�SDWLHQWV�LQ�WHUP�RI�VFROOV�RU�WKH
ZRUN�SODFH�

+RZ�GLG�\RXU�SURMHFW�WHDP�LGHQWLI\�WKHVH�QHHGV"
7KHUH�LV�IORZ�RI�SDWLHQWV�DSSURDFKLQJ�9HGDQW�KRVSLWDO�IRU�VXUJLFDO�WUHDWPHQW�RI�WKH�EXUQ�GHIRUPLWLHV��7KHVH
SDWLHQWV�QHHG�IXQGLQJ�DQG�PHGLFDO�H[SHUWLVH�IRU�WKH�FRUUHFWLRQ�RI�WKH�GHIRUPLWLHV�DQG�UHKDELOLWDWH�WKHP�

+RZ�ZHUH�PHPEHUV�RI�WKH�EHQHILWLQJ�FRPPXQLW\�LQYROYHG�LQ�ILQGLQJ�VROXWLRQV"
7KH�QRQ�DIIRUGDEOH�SDWLHQWV�EHLQJ�WUHDWHG�DW�9HGDQW�KRVSLWDO�PDQ\�D�WLPHV�VXJJHVWV�WKDW�WKH�VXUJHULHV�VKRXOG
EH�DYDLODEOH�IUHH�RI�FRVW�WR�WKH�SDWLHQWV��9HGDQW�KRVSLWDO�DOUHDG\�UXQQLQJ�WKH�VNLQ�EDQN�SURMHFW�ZKLFK�LQYROYHV
RXWUHDFK�SURJUDP�ZLWK�WKH�KHOS�RI�5RWDU\��7KLV�PDNHV�LW�HDV\�IRU�WKH�RXWUHDFK�SURJUDP�IRU�LGHQWLILFDWLRQ�DQG
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HQUROOPHQW�RI�WKH�SDWLHQWV�IRU�WKH�SURMHFW��7KHUH�LV�IORZ�RI�SDWLHQWV�DSSURDFKLQJ�9HGDQW�KRVSLWDO�IRU�VXUJLFDO
WUHDWPHQW�RI�WKH�EXUQ�GHIRUPLWLHV��7KHVH�SDWLHQWV�QHHG�IXQGLQJ�DQG�PHGLFDO�H[SHUWLVH�IRU�WKH�FRUUHFWLRQ�RI�WKH
GHIRUPLWLHV�DQG�UHKDELOLWDWH�WKHP�

+RZ�ZHUH�FRPPXQLW\�PHPEHUV�LQYROYHG�LQ�SODQQLQJ�WKH�SURMHFW"
7KH�ORFDO�FRPPXQLW\�OHDGHUV�OLNH�1DJDU�VHYDNV��6DUSDQFKDV��7DODWKLV��6FKRRO�KHDGPDVWHUV��WHDFKHUV��DOUHDG\
NQRZ�PDQ\�SHRSOH�VXIIHULQJ�IURP�WKH�GHIRUPLWLHV��%\�LQYROYHPHQW�RI�WKHVH�SHRSOH�LW�LV�HDV\�WR�UHDFK�WKH�WDUJHW
SRSXODWLRQ�IRU�WKH�SURMHFW�

3URMHFW�LPSOHPHQWDWLRQ
6XPPDUL]H�HDFK�VWHS�RI�\RXU�SURMHFW¶V�LPSOHPHQWDWLRQ�
'R�QRW�LQFOXGH�VHQVLWLYH�SHUVRQDO�GDWD��VXFK�DV�JRYHUQPHQW�,'�QXPEHUV��UHOLJLRQ��UDFH��KHDOWK�LQIRUPDWLRQ��HWF��,I�\RX
LQFOXGH�SHUVRQDO�GDWD��\RX�DUH�UHVSRQVLEOH�IRU�LQIRUPLQJ�WKRVH�ZKRVH�SHUVRQDO�GDWD�LV�LQFOXGHG�WKDW�\RX�DUH�SURYLGLQJ�LW
WR�5RWDU\�DQG�WKDW�LW�ZLOO�EH�SURFHVVHG�LQ�DFFRUGDQFH�ZLWK�5RWDU\pV�3ULYDF\�3ROLF\�

� $FWLYLW\ 'XUDWLRQ

� ,GHQWLILFDWLRQ�DQG�HQUROOPHQW�RI�WKH�SDWLHQWV�IRU�WKH�SURMHFW 2QJRLQJ�IRU�RQH�\HDU�DQG
IXUWKHU

� 6FUHHQLQJ�DQG�VHOHFWLRQ�RI�SDWLHQWV�E\�5RWDU\�&RPPLWWHH 2QJRLQJ�IRU�RQH�\HDU�DQG
IXUWKHU

� 5HFRQVWUXFWLYH�6XUJHU\�IRU�FRUUHFWLRQ�RI�WKH�GHIRUPLWLHV�DW�9HGDQW
KRVSLWDO

2QJRLQJ�IRU�RQH�\HDU�DQG
IXUWKHU

� 3K\VLRWKHUDS\�DQG�UHKDELOLWDWLRQ 2QJRLQJ�IRU�RQH�\HDU�DQG
IXUWKHU

:LOO�\RX�ZRUN�LQ�FRRUGLQDWLRQ�ZLWK�DQ\�UHODWHG�LQLWLDWLYHV�LQ�WKH�FRPPXQLW\"
<HV

%ULHIO\�GHVFULEH�WKH�RWKHU�LQLWLDWLYHV�DQG�KRZ�WKH\�UHODWH�WR�WKLV�SURMHFW�
5RWDU\�&RPPXQLW\�&RUSV��5&&���7KH�PHGLFDO�RIILFHUV�DQG�$VKD�ZRUNHUV�LQ�WKLV�SURMHFW�DUH�ZHOO�DFTXDLQWHG
ZLWK�9HGDQW�+RVSLWDO�GXH�WR�RQJRLQJ�6PLOH�WUDLQ�SURJUDP�IRU�VXUJHULHV�RI�FOHIW�OLS�DQG�SDODWH�SDWLHQWV��7KH\
ZLOO�EH�XVHIXO�LQ�LGHQWLILFDWLRQ�DQG�HQUROOPHQW�RI�SDWLHQWV�IRU�WKLV�SURMHFW�

3OHDVH�GHVFULEH�WKH�WUDLQLQJ��FRPPXQLW\�RXWUHDFK��RU�HGXFDWLRQDO�SURJUDPV�WKLV�SURMHFW�ZLOO
LQFOXGH�
7KH�WUDLQLQJ�RI�WKH�0HGLFDO�VRFLDO�ZRUNHUV��$VKD�ZRUNHUV�HWF�ZLOO�EH�GRQH�DW�9HGDQW�+RVSLWDO��+RVSLWDO�KDV
WKH�IDFLOLW\�IRU�WKH�WUDLQLQJ��D�VHPLQDU�KDOO�RI����VLWWLQJ�FDSDFLW\�

+RZ�ZHUH�WKHVH�QHHGV�LGHQWLILHG"
'U�5DMHQGUD�1HKHWH��VHQLRU�3ODVWLF�6XUJHRQ�DW�9HGDQW�KRVSLWDO�LV�ZRUNLQJ�VLQFH�ODVW����\HDUV�LQ�WKH�ILHOG��+H
NQRZV�WKH�JURXQG�UHDOLW\�RI�WKH�VLWXDWLRQ�RI�WKH�YLFWLPV�RI�WKH�EXUQV�ZKLFK�VXIIHU�IURP�WKH�GHIRUPLWLHV�DQG
GLVDELOLWLHV��7KHUH�DUH�ORW�RI�HQTXLULHV�UHJDUGLQJ�WKH�VXEVLGL]HG�RU�IUHH�WUHDWPHQW�RI�WKHVH�GHIRUPLWLHV�DW�KLV
KRVSLWDO�

:KDW�LQFHQWLYHV��IRU�H[DPSOH��PRQHWDU\�FRPSHQVDWLRQ��DZDUGV��FHUWLILFDWLRQ��RU�SXEOLFLW\���ZLOO
\RX�XVH��LI�DQ\��WR�HQFRXUDJH�FRPPXQLW\�PHPEHUV�WR�SDUWLFLSDWH�LQ�WKH�SURMHFW"
7KHVH�SDWLHQWV�ZLOO�EH�RSHUDWHG�DW�9HGDQW�+RVSLWDO�DW�IUHH�RI�FRVW�WR�WKH�SDWLHQW��7KH�KRVSLWDO�LV�UHDG\�WR
SURYLGH�WKH�PHGLFDO�H[SHUWLVH�RI�6XUJHRQ�DQG�$QHVWKHWLVW��IUHH�RI�FRVW��7KLV�VXEVLGL]HV�WKH�FRVW�E\�DOPRVW����WR
���SHUFHQW�
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7KH�FRPPXQLW\�ZRUNHUV�ZLOO�EH�DZDUGHG�WKH�FHUWLILFDWHV�DV�D�WRNHQ�RI�DSSUHFLDWLRQ�

/LVW�DQ\�FRPPXQLW\�PHPEHUV�RU�FRPPXQLW\�JURXSV�WKDW�ZLOO�RYHUVHH�WKH�FRQWLQXDWLRQ�RI�WKH
SURMHFW�DIWHU�JUDQW�IXQGHG�DFWLYLWLHV�FRQFOXGH�
7KH�FRPPLWWHH�FRPSULVLQJ�WKH�PHPEHUV�IURP�5RWDU\�FOXE�RI�1DVKLN��
5RWDU\�FOXE�RI�&RLPEWRUH�0HWURSROLV�ZLOO�SURYLGH�WKH�WHFKQLFDO�VXSSRUW�

��
��
�

%XGJHW

:LOO�\RX�SXUFKDVH�EXGJHW�LWHPV�IURP�ORFDO�YHQGRUV"
<HV

([SODLQ�WKH�SURFHVV�\RX�XVHG�WR�VHOHFW�YHQGRUV�
:H�KDYH�FRQGXFWHG�WKH�GHWDLOHG�VWXG\�RI�WKH�SURFHVV�DQG�GLVFXVVHG�ZLWK�PDQ\�DJHQFLHV�DQG�WKH�KRVSLWDOV�
$IWHU�FRQVLGHUDWLRQ�RI�WKH�EHVW�DQG�ODWHVW�HTXLSPHQWV��WKH�TXDOLW\�RI�PHGLFDO�DQG�QRQ�PHGLFDO�VHUYLFHV�DQG�WKH
FRVW��ZH�KDYH�]HURHG�LQ�RQ�9HGDQW�+RVSLWDO�ZKR�DUH�SLRQHHUV�LQ�WKH�ILHOG�RI�3ODVWLF��+DQG�DQG�PLFURVXUJHU\�LQ
WKLV�SDUW�RI�WKH�FRXQWU\��$OO�PDWHULDOV�DQG�UHTXLUHPHQWV�DUH�ERXJKW�IRU�VXSSOLHUV�DW�FRVW�DQG�VXUJHRQV�IHH�LV
ZDLYHG�RII�

'LG�\RX�XVH�FRPSHWLWLYH�ELGGLQJ�WR�VHOHFW�YHQGRUV"
1R

3OHDVH�H[SODLQ�
:H�KDYH�FRQGXFWHG�WKH�GHWDLOHG�VWXG\�RI�WKH�SURFHVV�DQG�GLVFXVVHG�ZLWK�PDQ\�DJHQFLHV�DQG�WKH�KRVSLWDOV�
$IWHU�FRQVLGHUDWLRQ�RI�WKH�EHVW�DQG�ODWHVW�HTXLSPHQWV��WKH�TXDOLW\�RI�PHGLFDO�DQG�QRQ�PHGLFDO�VHUYLFHV�DQG�WKH
FRVW��ZH�KDYH�]HURHG�LQ�RQ�9HGDQW�+RVSLWDO�ZKR�DUH�SLRQHHUV�LQ�WKH�ILHOG�RI�3ODVWLF��+DQG�DQG�PLFURVXUJHU\�LQ
WKLV�SDUW�RI�WKH�FRXQWU\��$OO�PDWHULDOV�DQG�UHTXLUHPHQWV�DUH�ERXJKW�IRU�VXSSOLHUV�DW�FRVW�DQG�VXUJHRQV�IHH�LV
ZDLYHG�RII�

3OHDVH�SURYLGH�DQ�RSHUDWLRQV�DQG�PDLQWHQDQFH�SODQ�IRU�WKH�HTXLSPHQW�RU�PDWHULDOV�\RX
DQWLFLSDWH�SXUFKDVLQJ�IRU�WKLV�SURMHFW��7KLV�SODQ�VKRXOG�LQFOXGH�ZKR�ZLOO�RSHUDWH�DQG�PDLQWDLQ
WKH�HTXLSPHQW�DQG�KRZ�WKH\�ZLOO�EH�WUDLQHG�
1RW�$SSOLFDEOH

'HVFULEH�KRZ�FRPPXQLW\�PHPEHUV�ZLOO�PDLQWDLQ�WKH�HTXLSPHQW�DIWHU�JUDQW�IXQGHG�DFWLYLWLHV
FRQFOXGH��:LOO�UHSODFHPHQW�SDUWV�EH�DYDLODEOH"
1RW�$SSOLFDEOH

,I�WKH�JUDQW�ZLOO�EH�XVHG�WR�SXUFKDVH�DQ\�HTXLSPHQW��ZLOO�WKH�HTXLSPHQW�EH�FXOWXUDOO\
DSSURSULDWH�DQG�FRQIRUP�WR�WKH�FRPPXQLW\
V�WHFKQRORJ\�VWDQGDUGV"
1R

'HVFULEH�KRZ�WKH�SURMHFW�WHDP�ZLOO�KHOS�FRPPXQLW\�PHPEHUV�DGRSW�WKH�WHFKQRORJ\�
1RW�$SSOLFDEOH

$IWHU�WKH�SURMHFW�LV�FRPSOHWHG��ZKR�ZLOO�RZQ�WKH�LWHPV�SXUFKDVHG�E\�JUDQW�IXQGV"�1R�LWHPV
PD\�EH�RZQHG�E\�D�5RWDU\�GLVWULFW��FOXE��RU�PHPEHU�
1RW�$SSOLFDEOH

�
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)XQGLQJ

'RHV�\RXU�SURMHFW�LQYROYH�PLFURFUHGLW�DFWLYLWLHV"

+DYH�\RX�IRXQG�D�ORFDO�IXQGLQJ�VRXUFH�WR�VXVWDLQ�SURMHFW�RXWFRPHV�IRU�WKH�ORQJ�WHUP"
<HV

3OHDVH�GHVFULEH�WKLV�IXQGLQJ�VRXUFH�
&RPSDQLHV�WKURXJK�WKHLU�&65�IXQGV
&RQWULEXWLRQV�IURP�5RWDULDQV
,QGLYLGXDO�&LWL]HQ�VSRQVRUV

:LOO�DQ\�SDUW�RI�WKH�SURMHFW�JHQHUDWH�LQFRPH�IRU�RQJRLQJ�SURMHFW�IXQGLQJ"�,I�\HV��SOHDVH
H[SODLQ�
1RW�$SSOLFDEOH

�
$XWKRUL]DWLRQV

$XWKRUL]DWLRQV�	�/HJDO�$JUHHPHQWV

/HJDO�DJUHHPHQW
*OREDO�*UDQW�$JUHHPHQW�t�,QGLD���WR�EH�DXWKRUL]HG�E\�WKH�SULPDU\�FRQWDFWV�DQG�FOXE�SUHVLGHQWV��RU�'5)&
FKDLUV�LI�GLVWULFW�VSRQVRUHG�

7KLV�*OREDO�*UDQW�$JUHHPHQW��$JUHHPHQW��LV�HQWHUHG�LQWR�E\�7KH�5RWDU\�)RXQGDWLRQ�RI�5RWDU\
,QWHUQDWLRQDO��75)���5RWDU\�)RXQGDWLRQ��,QGLD���5)�,����DQG�WKH�JUDQW�VSRQVRUV��6SRQVRUV���,Q�FRQVLGHUDWLRQ
RI�UHFHLYLQJ�WKLV�5RWDU\�)RXQGDWLRQ�*OREDO�*UDQW��*UDQW��IURP�75)��WKH�6SRQVRUV�DJUHH�WKDW�
�

���$OO�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�LV��WR�WKH�EHVW�RI�RXU�NQRZOHGJH��WUXH�DQG�DFFXUDWH�

���:H�KDYH�UHDG�WKH�7HUPV�DQG�&RQGLWLRQV�IRU�5RWDU\�)RXQGDWLRQ�'LVWULFW�*UDQWV�DQG�*OREDO�*UDQWV��7HUPV
DQG�&RQGLWLRQV��DQG�ZLOO�DGKHUH�WR�DOO�SROLFLHV�WKHUHLQ�

���7KH�6SRQVRUV�VKDOO�GHIHQG��LQGHPQLI\��DQG�KROG�KDUPOHVV�5)�,���5RWDU\�,QWHUQDWLRQDO��5,���DQG�75)�
LQFOXGLQJ�WKHLU�GLUHFWRUV��WUXVWHHV��RIILFHUV��FRPPLWWHH�PHPEHUV��HPSOR\HHV��DJHQWV��DVVRFLDWH�IRXQGDWLRQV�DQG
UHSUHVHQWDWLYHV��FROOHFWLYHO\�5RWDU\���IURP�DQG�DJDLQVW�DOO�FODLPV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�FODLPV�RI
VXEURJDWLRQ��GHPDQGV��DFWLRQV��GDPDJHV��ORVVHV��FRVWV��OLDELOLWLHV��H[SHQVHV��LQFOXGLQJ�UHDVRQDEOH�DWWRUQH\pV
IHHV�DQG�RWKHU�OHJDO�H[SHQVHV���DZDUGV��MXGJPHQWV��DQG�ILQHV�DVVHUWHG�DJDLQVW�RU�UHFRYHUHG�IURP�5RWDU\�DULVLQJ
RXW�RI�DQ\�DFW��FRQGXFW��RPLVVLRQ��QHJOLJHQFH��PLVFRQGXFW��RU�XQODZIXO�DFW��RU�DFW�FRQWUDU\�WR�DQ\�DSSOLFDEOH
JRYHUQPHQWDO�RUGHU�RU�UHJXODWLRQ��UHVXOWLQJ�GLUHFWO\�RU�LQGLUHFWO\�IURP�D�6SRQVRUpV�DQG�RU�SDUWLFLSDQWpV
LQYROYHPHQW�LQ�JUDQW�IXQGHG�DFWLYLWLHV��LQFOXGLQJ�DOO�WUDYHO�UHODWHG�WR�WKH�JUDQW�

���7KH�IDLOXUH�RI�WKH�SDUWLHV�WR�FRPSO\�ZLWK�WKH�WHUPV�RI�WKLV�$JUHHPHQW�GXH�WR�DQ�DFW�RI�*RG��VWULNH�
JRYHUQPHQW�UHJXODWLRQ��ZDU��ILUH��ULRW��FLYLO�XQUHVW��KXUULFDQH��HDUWKTXDNH��RU�RWKHU�QDWXUDO�GLVDVWHUV��DFWV�RI
SXEOLF�HQHPLHV��FXUWDLOPHQW�RI�WUDQVSRUWDWLRQ�IDFLOLWLHV��SROLWLFDO�XSKHDYDOV��FLYLO�GLVRUGHUV��RXWEUHDN�RI
LQIHFWLRXV�GLVHDVH�RU�LOOQHVV��DFWV�RI�WHUURULVP��RU�DQ\�VLPLODU�FDXVH�EH\RQG�WKH�FRQWURO�RI�WKH�SDUWLHV�VKDOO�QRW
EH�GHHPHG�D�EUHDFK�RI�WKLV�$JUHHPHQW��,Q�VXFK�DQ�HYHQW��WKH�$JUHHPHQW�VKDOO�EH�GHHPHG�WHUPLQDWHG�DQG�WKH
6SRQVRUV�VKDOO�UHIXQG�WR�5)�,��75)�DOO�XQH[SHQGHG�JOREDO�JUDQW�IXQGV�ZLWKLQ����GD\V�RI�WHUPLQDWLRQ�

���5)�,��75)pV�HQWLUH�UHVSRQVLELOLW\�LV�H[SUHVVO\�OLPLWHG�WR�SD\PHQW�RI�WKH�WRWDO�ILQDQFLQJ�DPRXQW��5)�,��DQG
75)�GR�QRW�DVVXPH�DQ\�IXUWKHU�UHVSRQVLELOLW\�LQ�FRQQHFWLRQ�ZLWK�WKLV�JUDQW�

���5)�,��DQG�75)�UHVHUYH�WKH�ULJKW�WR�FDQFHO�WKH�JUDQW�DQG�RU�WKLV�$JUHHPHQW�ZLWKRXW�QRWLFH�XSRQ�WKH�IDLOXUH
RI�HLWKHU�RU�ERWK�RI�WKH�6SRQVRUV�WR�DELGH�E\�WKH�WHUPV�VHW�IRUWK�LQ�WKLV�$JUHHPHQW�DQG�WKH�7HUPV�DQG
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&RQGLWLRQV��8SRQ�FDQFHOODWLRQ��5)�,��75)�VKDOO�EH�HQWLWOHG�WR�D�UHIXQG�IURP�WKH�6SRQVRUV�RI�DQ\�JOREDO�JUDQW
IXQGV��LQFOXGLQJ�DQ\�LQWHUHVW�HDUQHG��WKDW�KDYH�QRW�EHHQ�H[SHQGHG�

���7KH�ODZV�RI�WKH�6WDWH�RI�,OOLQRLV��86$��ZLWKRXW�UHIHUHQFH�WR�LWV�FRQIOLFWV�RI�ODZV�SULQFLSOHV��VKDOO�JRYHUQ�DOO
PDWWHUV�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKLV�$JUHHPHQW��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��LWV�LQWHUSUHWDWLRQ�
FRQVWUXFWLRQ��SHUIRUPDQFH��DQG�HQIRUFHPHQW�

���$Q\�OHJDO�DFWLRQ�EURXJKW�E\�HLWKHU�SDUW\�DJDLQVW�WKH�RWKHU�SDUW\�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKLV�$JUHHPHQW
PXVW�EH�EURXJKW�LQ�HLWKHU��WKH�&LUFXLW�&RXUW�RI�&RRN�&RXQW\��6WDWH�RI�,OOLQRLV��86$�RU�WKH�)HGHUDO�'LVWULFW
&RXUW�IRU�WKH�1RUWKHUQ�'LVWULFW�RI�,OOLQRLV��86$��(DFK�SDUW\�FRQVHQWV�WR�WKH�H[FOXVLYH�MXULVGLFWLRQ�RI�WKHVH
FRXUWV��DQG�WKHLU�UHVSHFWLYH�DSSHOODWH�FRXUWV�IRU�WKH�SXUSRVH�RI�VXFK�DFWLRQV��1RWKLQJ�KHUHLQ�SURKLELWV�D�SDUW\
WKDW�REWDLQV�D�MXGJPHQW�LQ�HLWKHU�RI�WKH�GHVLJQDWHG�FRXUWV�IURP�HQIRUFLQJ�WKH�MXGJPHQW�LQ�DQ\�RWKHU�FRXUW�
1RWZLWKVWDQGLQJ�WKH�IRUHJRLQJ��5)�,��75)�PD\�DOVR�EULQJ�OHJDO�DFWLRQ�DJDLQVW�6SRQVRUV�DQG�RU�LQGLYLGXDOV
WUDYHOLQJ�RQ�JUDQW�IXQGV�LQ�DQ\�FRXUW�ZLWK�MXULVGLFWLRQ�RYHU�WKHP�

���7KLV�$JUHHPHQW�ELQGV�DQG�EHQHILWV�WKH�SDUWLHV�DQG�WKHLU�UHVSHFWLYH�DGPLQLVWUDWRUV��OHJDO�UHSUHVHQWDWLYHV�
DQG�SHUPLWWHG�VXFFHVVRUV�DQG�DVVLJQV�

����,I�DQ\�SURYLVLRQ�RI�WKLV�$JUHHPHQW�LV�GHWHUPLQHG�WR�EH�LOOHJDO��LQYDOLG�RU�XQHQIRUFHDEOH��WKH�UHPDLQLQJ
SURYLVLRQV�RI�WKLV�$JUHHPHQW�VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�

����6SRQVRUV�PD\�QRW�DVVLJQ�DQ\�RI�LWV�ULJKWV�XQGHU�WKLV�$JUHHPHQW�H[FHSW�ZLWK�WKH�SULRU�ZULWWHQ�FRQVHQW�RI
5)�,��75)��6SRQVRUV�PD\�QRW�GHOHJDWH�DQ\�SHUIRUPDQFH�XQGHU�WKLV�$JUHHPHQW�ZLWKRXW�WKH�SULRU�ZULWWHQ
FRQVHQW�RI�5)�,��75)��$Q\�SXUSRUWHG�DVVLJQPHQW�RI�D�6SRQVRUpV�ULJKWV�RU�GHOHJDWLRQ�RI�SHUIRUPDQFH�ZLWKRXW
5)�,��75)pV�SULRU�ZULWWHQ�FRQVHQW�LV�YRLG�

����5)�,��75)�PD\�DVVLJQ�VRPH�RU�DOO�RI�LWV�ULJKWV�XQGHU�WKLV�$JUHHPHQW�WR�DQ�DVVRFLDWH�IRXQGDWLRQ�RI�75)�
5)�,��75)�PD\�GHOHJDWH�DQ\�SHUIRUPDQFH�XQGHU�WKLV�$JUHHPHQW�WR�DQ�DVVRFLDWH�IRXQGDWLRQ��$Q\�RWKHU
SXUSRUWHG�DVVLJQPHQW�RI�5)�,��75)pV�ULJKWV�RU�GHOHJDWLRQ�RI�SHUIRUPDQFH�ZLWKRXW�WKH�6SRQVRUVp�SULRU�ZULWWHQ
FRQVHQW�LV�YRLG�

����6SRQVRUV�ZLOO�FRPSO\�ZLWK�DOO�HFRQRPLF�DQG�WUDGH�VDQFWLRQV��LQFOXGLQJ�WKRVH�LPSOHPHQWHG�E\�WKH�2IILFH�RI
)RUHLJQ�$VVHWV�&RQWURO��2)$&��RI�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�7UHDVXU\��DQG�ZLOO�HQVXUH�WKDW�WKH\�GR
QRW�VXSSRUW�RU�SURPRWH�YLROHQFH��WHUURULVW�DFWLYLW\�RU�UHODWHG�WUDLQLQJ��RU�PRQH\�ODXQGHULQJ�

����7KLV�$JUHHPHQW�FRQVWLWXWHV�WKH�ILQDO�DJUHHPHQW�EHWZHHQ�WKH�SDUWLHV��1R�DPHQGPHQW�RU�ZDLYHU�RI�DQ\
SURYLVLRQ�RI�WKLV�$JUHHPHQW�VKDOO�EH�HIIHFWLYH�XQOHVV�LW�LV�LQ�WKH�IRUP�RI�D�ZULWLQJ�VLJQHG�E\�WKH�SDUWLHV�

����5RWDU\�PD\�XVH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�DQG�VXEVHTXHQW�UHSRUWV�IRU�SURPRWLRQDO
SXUSRVHV��VXFK�DV�LQ�7KH�5RWDULDQ��LQ�5RWDU\�/HDGHU��RQ�URWDU\�RUJ�DQG�RQ�VRFLDO�PHGLD��)RU�DQ\�DQG�DOO
SKRWRJUDSKV�VXEPLWWHG�ZLWK�DQ\�DSSOLFDWLRQ�RU�IROORZ�XS�UHSRUW��WKH�6SRQVRU�KHUHE\�JUDQWV�WR�5RWDU\�DQ
XQOLPLWHG��SHUSHWXDO��ZRUOGZLGH�ULJKW�DQG�OLFHQVH�WR�XVH��PRGLI\��DGDSW��SXEOLVK��DQG�GLVWULEXWH�WKH
SKRWRJUDSK�V��LQ�DQ\�PHGLD�QRZ�NQRZQ�RU�KHUHDIWHU�GHYLVHG��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��LQ�5RWDU\
SXEOLFDWLRQV��DGYHUWLVHPHQWV��DQG�:HEVLWHV�DQG�RQ�VRFLDO�PHGLD�FKDQQHOV��7KH�6SRQVRU�UHSUHVHQWV�DQG
ZDUUDQWV�WKDW�D��HDFK�DGXOW�DSSHDULQJ�LQ�WKH�SKRWRJUDSK�V��KDV�JLYHQ�KHU�KLV�WKHLU�XQUHVWULFWHG�ZULWWHQ�FRQVHQW
WR�WKH�6SRQVRU�WR�SKRWRJUDSK�WKHP�DQG�WR�XVH�DQG�OLFHQVH�WKHLU�OLNHQHVV��LQFOXGLQJ�OLFHQVLQJ�WKH�SKRWRJUDSK�V�
WR�WKLUG�SDUWLHV��E��WKH�SDUHQW�RU�JXDUGLDQ�RI�HDFK�FKLOG�XQGHU�DJH����RU�HDFK�SHUVRQ�ZKR�ODFNV�OHJDO�FDSDFLW\
DSSHDULQJ�LQ�WKH�SKRWRJUDSK�V��KDV�JLYHQ�XQUHVWULFWHG�ZULWWHQ�FRQVHQW�WR�WKH�6SRQVRU�WR�SKRWRJUDSK�WKH�FKLOG
RU�LQGLYLGXDO�DQG�WR�XVH�DQG�OLFHQVH�WKHLU�OLNHQHVVHV��LQFOXGLQJ�OLFHQVLQJ�WKH�SKRWRJUDSK�V��WR�WKLUG�SDUWLHV��DQG
F��LW�LV�WKH�FRS\ULJKW�RZQHU�RI�WKH�SKRWRJUDSK�V��RU�WKDW�WKH�FRS\ULJKW�RZQHU�RI�WKH�SKRWRJUDSK�V��KDV�JLYHQ
WKH�6SRQVRU�WKH�ULJKW�WR�OLFHQVH�RU�VXEOLFHQVH�WKH�SKRWRJUDSK�V��WR�5RWDU\��

����3ULYDF\�LV�LPSRUWDQW�WR�5RWDU\�DQG�DQ\�SHUVRQDO�GDWD�\RXU�6SRQVRU�VKDUHV�ZLWK�5RWDU\�ZLOO�RQO\�EH�XVHG�IRU
RIILFLDO�5RWDU\�EXVLQHVV��7KH�6SRQVRU�VKRXOG�PLQLPL]H�WKH�SHUVRQDO�GDWD�RI�*UDQW�EHQHILFLDULHV�WKDW�LW�VKDUHV
ZLWK�5)�,��75)�WR�RQO\�SHUVRQDO�GDWD�WKDW�5)�,��75)�VSHFLILFDOO\�UHTXHVWV��3HUVRQDO�GDWD�\RX�VKDUH�ZLOO�EH
XVHG�WR�HQDEOH�\RXU�6SRQVRUpV�SDUWLFLSDWLRQ�LQ�WKLV�*UDQW�SURFHVV��WR�IDFLOLWDWH�\RXU�6SRQVRUpV�*UDQW
H[SHULHQFH�DQG�IRU�UHSRUWLQJ�SXUSRVHV��3HUVRQDO�GDWD�\RX�SURYLGH�ZKHQ�DSSO\LQJ�IRU�D�*UDQW�PD\�EH
WUDQVIHUUHG�WR�5RWDU\�VHUYLFH�SURYLGHUV��IRU�H[DPSOH��DIILOLDWHG�HQWLWLHV��WR�DVVLVW�5RWDU\�LQ�SODQQLQJ�*UDQW�
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UHODWHG�DFWLYLWLHV��%\�DSSO\LQJ�IRU�D�JUDQW��WKH�6SRQVRU�PD\�UHFHLYH�LQIRUPDWLRQ�DERXW�WKH�*UDQW�DQG
VXSSOHPHQWDU\�VHUYLFHV�YLD�HPDLO��)RU�IXUWKHU�LQIRUPDWLRQ�DERXW�KRZ�5RWDU\�XVHV�SHUVRQDO�GDWD��SOHDVH
FRQWDFW�URWDU\VXSSRUWFHQWHU#URWDU\�RUJ��3HUVRQDO�GDWD�FROOHFWHG�RQ�WKLV�IRUP�LV�VXEMHFW�WR�5RWDU\pV�3ULYDF\
3ROLF\�

����7KH�6SRQVRUV�DJUHH�WR�VKDUH�LQIRUPDWLRQ�RQ�EHVW�SUDFWLFHV�ZKHQ�DVNHG��DQG�5)�,��75)�PD\�SURYLGH�WKHLU
FRQWDFW�LQIRUPDWLRQ�WR�RWKHU�5RWDULDQV�ZKR�PD\�ZLVK�DGYLFH�RQ�LPSOHPHQWLQJ�VLPLODU�DFWLYLWLHV�

����7KH�6SRQVRUV�ZLOO�HQVXUH�WKDW�DOO�LQGLYLGXDOV�WUDYHOLQJ�RQ�JUDQW�IXQGV�KDYH�EHHQ�LQIRUPHG�RI�WKH�WUDYHO
SROLFLHV�VWDWHG�LQ�WKH�7HUPV�DQG�&RQGLWLRQV�DQG�KDYH�EHHQ�PDGH�DZDUH�WKDW�WKH\�DUH�UHVSRQVLEOH�IRU�REWDLQLQJ
WUDYHO�LQVXUDQFH�

����7KH�$JUHHPHQW�LV�DQ�qHOHFWURQLF�UHFRUGr�DV�GHILQHG�LQ�WKH�,QIRUPDWLRQ�7HFKQRORJ\�$FW��������RI�,QGLD
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